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ACCQUNTING & CONSULTING, LLP

INDEPENDENT AUDITORS’ REPORT

Board of Directors

The Society for the Prevention of Cruelty to
Animals for Monterey County

Monterey, California

We have audited the accompanying statements of financial posttion of The Society for the
Prevention of Cruelty to Animals for Monterey County (SPCA} as of June 30, 2010 and 2009,
and the related statements of activities and cash flows for the years then ended. These financial
statements are the responsibility of the SPCA management. QOur responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits m accordance with auditing standards generally accepted in the United
States of America Those standards requue that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit mcludes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estumates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinton.

In our opmion, the fiancial statements referred fo above present fairly, in all material respects,
the financial position of the SPCA as of June 30, 2010 and 2009, and the changes in 1ts net assets
and 1ts cash flows for the years then ended m conformity with accounting principles generally
accepted n the United States of America.

Our audits were made for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental schedules listed in the table of contents are presented for the
purposes of additional analysis and are not a required part of the basic financial statements Such
mformation has been subjected to the auditing procedures applied 1n the audits of the financial
statements, and 1 our opinion, 1s fairly stated in all material respects in relation to the financial
statements taken as a whole.

October 13, 2010 Wm\ Q.Uwa@@(ﬁd ( LLP
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THE SOCIETY FOR THE PREVENTION OF
CRUELTY TO ANIMALS FOR MONTEREY COUNTY
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2010 AND 2009

2010 2009
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 1,014,321 1,911,919
Accounts recervable 60,592 47,047
Estates receivable 906,500 3,268,054
Pledges recervable 945,855 863,906
Grants receivable 10,000 -
Supply inventory 152,517 76,316
Benefit shop inventory 30,398 30,445
Prepaid expenses 85.446 80.941
Total current assets 3.205.629 6,278,628
PROPERTY — NET 9,804,030 5,830,821
OTHER ASSETS:
Pledges receivable — non-current 865,202 1,365,451
Trust receivables 790,633 765,625
Grants receirvable — non-current 19,793 -
Other investments 82,745 275,164
Endowment held at Community Foundation 034,931 593,983
Temporarily-restricted mvestments 578,656 479,790
Board-designated investments 6.778.518 5,660,020
Total other assets 9,750,478 9,140.033
TOTAL $ 22.760,137 $ 21,249482
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts payable 276,428 514,899
Accrued hiabilities 435,323 313,973
Accrued compensated absences 87,058 83,032
Deferred revenue 7,600 8.000
Total current liabilities 806,409 919,904
DEFERRED COMPENSATION PLAN PAYABLE 130,000 110,006
Total habilities 936,409 1,029,904
NET ASSETS:
Unrestricted:
Undesignated 11,979,769 10,162,441
Designated for endowment 634,931 593,983
Board-designated 7.359.949 7,219,257
Total unrestricted 19,974,649 17,975,681
Temporarily restricted 1.849.07% 2,243,897
Total net assets 21,823,728 20,219,578
TOTAL $ 22760,137 § 21,249,482

See Notes to Financial Statements
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THE SOCIETY FOR THE PREVENTION OF
CRUELTY TO ANIMALS FOR MONTEREY COUNTY
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2010

2010
TEMPORARILY
UNRESTRICTED RESTRICTED TOTAL
SUPPORT AND REVENUE:
Bequests $ 1318025 $ 14,650 § 1,332,675
Contributions 1,182,775 310,721 1,493,496
Capital campaign revenue - 823,211 823,211
Shelter and clinic fees 517,658 - 517,658
In-kind revenue 179,714 56,615 236,329
In-kind revenue — benefit shop 365,225 - 365,225
Benefit shop sales 364,775 - 364,775
Special events 441,690 - 441,690
Investment income from board-designated assets 227,939 - 227,939
Other investment mcome 29,798 - 29,798
Contract revenue 271,325 - 271,325
Change 1n value — charitable remainder trust - 25,008 25,008
Other income 80,432 - 80,432
Net assets released from restrictions 1,625,023 (1,625,023) -
Unrealized/realized gamn on board-designated
investments 614,694 - 614,694
Unrealized/realized gain on endowment 72,134 - 72,134
Total support and revenue 7,291,207 (394.818) 6,896,389
PROGRAM EXPENSES:
Animal care 902,401 - 902,401
Clinic operations 504,520 - 504,520
Benefit shop 680,707 — 680,707
Wildlife 597,073 - 597,073
Customer service 453,369 - 453,369
Humane investigations 296,400 - 296,400
Education 91,088 - 91,088
Volunteers 67,946 - 67,946
Barn 168,982 — 168,982
Commumnity outreach 323.562 - 323,562
Total program expenses 4,086.048 - 4,086,048
SUPPORT SERVICES:
Admunistration 529,224 - 529,224
Development 523,602 - 523,602
Special events 153,365 - 153,365
Total support services 1,206,191 — 1.206.191
Total expenses $ 52092239 % - § 5292239




CHANGE IN NET ASSETS
NET ASSETS, JUNE 30, 2009
NET ASSETS, JUNE 30, 2010

2010
TEMPORARILY
UNRESTRICTED RESTRICTED TOTAL

$ 1,998,968 $  (394,818) $ 1,604,150
17,975.681 2,243,897 20,219,578
$ 19974649 S _ 1.840079 $ 21,823.728

See Notes to Financial Statements
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THE SOCIETY FOR THE PREVENTION OF
CRUELTY TO ANIMALS FOR MONTEREY COUNTY

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

SUPPORT AND REVENUE
Bequests
Contributions
Capital campaign revenue
Shelter and clinic fees
In—kind revenue
In—kind revenue — benefit shop
Benefit shop sales
Special events
Investment income from board-designated assets
Other mvestment income
Contract revenue
Change 1n value — charitable remainder trust
Other mcome
Net assets released from restrictions
Unrealized/realized loss on board-designated
investments
Unrealized/realized loss on endowment

Total support and revenue

PROGRAM EXPENSES:
Animal care
Clinic operations
Benefit shop
Wildlife
Customer service
Humane investigations
Education
Volunteers
Barn
Community outreach

Total program expenses

SUPPORT SERVICES:
Administration
Development
Special events

Total support services

Total expenses

2009
TEMPORARILY
UNRESTRICTED RESTRICTED TOTAL
$ 3,601,576 $ 477,152 $ 4,078,728
1,212,032 178,299 1,390,331
. 907,440 907,440
499,718 ~ 499,718
131,008 - 131,008
365,345 - 365,345
365,345 - 365,345
443,103 - 443,103
256,624 - 256,624
36.864 . 36,864
261,104 - 261,104
- (104,611) (104,611)
16,762 - .
2,483.775 (2,483,775) -
(1 ,380,638; - (1,380,638%
(154.243 - (154.243
8.138.375 (1.025.495) 7,112,880
774,970 - 774,970
439,718 _ 439,718
661,119 - 661,119
536,510 - 536,510
490,542 - 490,542
353,508 - 353,508
89,970 . 89,970
72,355 - 72,355
184,139 - 184,139
286,566 - 286,566
3.889.397 - 3,889,397
498,999 - 498,999
447 305 - 447,305
154,290 - 154,290
1,100,594 _ 1,100,594
$ 4989991 § - $  4,989.991




CHANGE IN NET ASSETS
NET ASSETS, JUNE 30, 2008
NET ASSETS, JUNE 30, 2009

2009

TEMPORARILY
UNRESTRICTED _RESTRICTED
$ 3,148384 § (1,025,495)

14,827,297 3,269,392 18,096,689

$ 17,975,681 $§ 2243897 § 20,219,578

See Notes to Fmancial Statements.
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THE SOCIETY FOR THE PREVENTION OF

CRUELTY TO ANIMALS FOR MONTEREY COUNTY

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2010 AND 2009

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes 1n net assets
Adjustments to reconcile change 1n net assets to
net cash provided by operating activities:
Amortization and depreciation
Loss on disposal of property
Impairment loss
Contributions restricted for capital campaign
Contributions restricted for future grants
Unrealized/realized (gain) loss on board-designated
investments
Unrealized/realized (gan) loss on endowment
Change 1n value of sphit-interest agreements
(Increase) decrease in
Accounts receivable
Estates receivable
Pledges receivable
Grants receivable
Supply inventory
Benefit shop mventory
Prepaid expenses
Increase (decrease) n:
Accounts payable
Accrued liabilities
Accrued compensated absences
Deferred revenue
Deferred compensation plan payable

NET CASH PROVIDED BY
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisitions of property
Proceeds from sale of property
Sales of investments
Purchases of investments
Increase in temporarily restricted investments

NET CASH USED BY
INVESTING ACTIVITIES

2010 2009
$ 1,604,150 2,122,889
341,816 235,339
1,468 44,704
2,534 -
(1,241.511) (901,237)
(91,000) -
(614,694) 1,380,638
(72,134) 154,243
(25,008) 104,611
(13,545) 21,594
2,361,554 (2,220,558)
418,300 8.296
(29,793) -
(76,201) 3,586
47 (7,549)
(4,505) (12,683)
(238,471) 222,432
121,350 202,659
4,026 7,348
(400) 200
20,000 20,000
2,467,983 1,386,512
(4,319,026) (2,396,775)
- ,000
223,605 228,733
(503,810) .
(128.659) (303,786)
(4,727.890) (2.456.828)




CASH FLOWS FROM FINANCING ACTIVITIES.
Investment income on other mvestments
Contributions restricted n order to receive future grants
Contributions restricted for capital campaign

NET CASH PROVIDED BY
FINANCING ACTIVITIES

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS,
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS,
END OF YEAR

See Notes to Financial Statements.
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2010 2009
29,798 -
91,000 -

1.241.511 901,237

1,362,309 901,237

(897,598) (169,079)

1,911,919 2.080.998

1,014,321 $_ 1,911,919
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THE SOCIETY FOR THE PREVENTION OF
CRUELTY TO ANIMALS FOR MONTEREY COUNTY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2010 AND 2009

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of the Reporting Entity — The Socicty for the Prevention of Cruelty to Animals
of Monterey County (SPCA) was formed January 28, 1905 as a California non-profit
organization. The SPCA was formed to prevent cruelty to ammmals, protect them from
sufferng and fear and to promote their welfare. Effective September 5, 2008, the entity
changed 1ts name to the SPCA For Monterey County.

Basis of Presentation — The accompanying financial statements are presented using the
accrual basis of accounting in accordance with generally accepted accounting principles The
net assets, revenues, gains and losses, other support and expenses, and other charges in the
accompanying financial statements are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, for reporting purposes, net assets of the SPCA and changes
therein are classified as follows:

o Unrestricted Net Assets — Net assets that are not subject to donor-imposed restrictions.
This includes certain amounts designated by the Board for endowment and other
purposes.

« Temporarily Restricted Net Assets — Net assets subject to donor-imposed restrictions
that may be met either by actions of the SPCA and/or the passage of time.

Recognition of Donor Restriction — Support that 15 restricted by the donor 1s reported as an
increase in unrestricted net assets in the reporting period during which the restriction expires.
All other donor-restricted support is reported as an increase m temporanly or permanently
restricted net assets depending on the nature of the restriction. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets.

Gifts of land, buildings, and equipment are presented as unrestricted support unless explicit
donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with
explicit restrictions that specify how the assets are to be used and gifts of cash or other assets
that must be used to acquire long-hved assets are reported as restricted support.

Revenue Recognition — Contributions, which include unconditional promises to give, are
recognized as revenues n the period recerved or promised. Conditional contrnbutions are
recorded when the conditions have been substantially met. Contributions are considered to be
unrestricted unless specifically restricted by the donor.

Gains and losses on investments and other assets and habilities are reported as increases or

decreases 1n unrestricted net assets unless their use is restricted by explicit donor stipulation or
by law.
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NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ( Continued)

Cash and Cash Equivalents — For purposes of the statement of cash flows, the SPCA
considers all highly liquid debt instruments purchased with a maturity of three months or less
to be cash or cash equivalents

Pledges Receivable — Pledges recervable represent amounts to be recerved from pledges.
Pledges are recorded when the SPCA has obtained a signed pledge form which details payment
terms and mmposes no restrictions considered other than “remote” as to likelihood of
occurrence Pledges are assessed periodically and an allowance is provided when, 1n the
opinion of management, amounts recorded may not be collectible. As of June 30, 2010, no
allowance has been recorded. Pledges are discounted to therr net present value using a risk-free
rate based upon the year in which payments are anticipated to be collected.

Inventory — Supply inventory consists of items used i the operation of the SPCA. Cost 1s
determined by the first-in, first-out method (FIFO). Benefit shop inventory consists of donated
items to be sold in the SPCA’s benefit shop. Benefit shop mventory value is determined using
the fair market value of the item

Investments — Marketable debt and equity securities are stated at market value. Increases or
decreases 1n market value are recognized m the period 1n which they occur,

Property and Equipment — All equipment acquired by purchase is stated at cost Donated
property 1s stated at farr market value at the date of gift Major mprovements are charged to
the property accounts, while maintenance and repamrs which do not extend the life of the
respective assets are expensed currently.

Depreciation — Depreciation 1s provided for in amounts sufficient to relate the cost of
depreciable assets to operattons over their estrmated service lives under the straight-line
method. The estimated service life of the assets for depreciation purposes may be different
than their actual economuc useful lives.

Buildings 27.5 Years
Land and building improvements 15— 50 Years
Equipment 5—7 Years
Vehicles 5  Years
Leasehold improvements Lesser of useful life

or lease term

Deferred Revenue — Deferred revenue consists of camp payments received in advance for a
children’s camp.

Donated Goods and Services — The SPCA received donations of clothing and household
goods for their benefit shop valued at $365,225 and $365,345 for the years ended June 30,
2010 and 2009, respectively, which are recorded as in-kind revenue — benefit shop. Donations
of services that create or enhance physical assets and essential services that require and are
donated by persons with specialized skills are measured at their fair value and reported as
increases 1n unrestricted net assets during the period provided. The followmg specialized
donated services were recorded as in-kind revenue during the years ended June 30:

11




NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2010 2009

Support Services
Legal fees $ 2,808 § 6,525
Accounting services 61,250 55,560
Real estate commission 12,000 -
Program Services
Horse training services 5,413 11,514
Dog grooming 2,491 1,729
Other 512 365

Total h 84474 § 75,693

These amounts have also been charged to expense 1n the statement of activities. Legal and
accounting fees were charged to administration. The real estate commission was charged to
development, whereas, the horse training services were coded to the barn and dog grooming to
animal care. The other expenses were for the benefit shop.

Services donated by people without specialized skills are not recorded. However, the SPCA
estimates that volunteers contributed approximately 50,325 hours and 48,750 hours 1n the years
ended June 30, 2010 and 2009, respectively, working m the benefit shop, assisting with animal
care, and providing clerical assistance with fundraising activities.

Accrued Compensated Absences — All employees of the SPCA accrue vacation and sick
leave. The rate of accrual is based on seniority. Any unused vacation accrual 1s paid upon
termunation.

Taxes on Income — The SPCA 1s exempt from income taxes under Section 501(c)(3) of the
Internal Revenue Code and Section 23701(d) of the California Revenue and Taxation Code.

The Financial Accounting Standards Board issued new guidance on accounting for uncertainty
1n income taxes. The Organization adopted this new guidance for the year ending June 30,
2010. Management evaluated the Organization’s tax positions and concluded that the
Organization had taken no uncertain tax positions that requwe adjustment to the financial
statements to comply with the provisions of this guidance. With few exceptions, the
Organization 1s no longer subject to income tax examinations by the US, federal, state or local
tax authorities for years before 2006.

Advertising — The SPCA expenses advertising costs as they are mcurred. For the years ended
June 30, 2010 and 2009, total advertising expense was $12,105 and $13,053.

Functional Allocation of Expenses — The costs of providing program services and other

activities have been presented on a functional basis n the statement of activities. Accordingly,
certain costs have been allocated among the programs and supporting services benefited.

12



NOTE 1.

NOTE 2.

NOTE 3.

NOTE 4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Estimates — The presentation of financial statements in accordance with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the amounts reported. Actual results could differ from those
estimates.

Fair Value of Financial Instruments — The carrying amount of financial mstruments
including cash, contributions receivable, accounts payable and accrued expenses approximate
their fair values because of their relatively short maturities.

Reclassifications — Certamn reclassifications have been made to the prior year financial
statements to conform with the current year presentation.

Subsequent Events — Subsequent events have been evaluated through October 13, 2010,

which 1s the date the financial statements were available to be 1ssued. For matters of interest,
see Note 16.

CONCENTRATION OF CREDIT RISK

The SPCA maintains its cash balances 1 a few financial mnstitutions. The balances are msured
by the Federal Deposit Insurance Corporation up to $250,000 At certain times the company’s
balance exceeded this $250,000 limut.

ESTATES RECEIVABLE
The SPCA had been named as a beneficiary in several wills and trusts at June 30, 2010 and

2009. At June 30, 2010, it 1s estimated the SPCA will recerve $906,500 within the next year
from wills and trust estates.

PLEDGES RECEIVABLE

Pledges recervable at June 30 consisted of amounts to be recerved during the years as follows:

2010 2009
Receivable m less than one year $ 945855  $ 863,906
Recetvable m one to five years 939,650 1,486,006
1,885,505 2,349,912
Less unamortized discount at rates ranging
from 0.74% to 4.125% 74.448 120,555
Total pledges receivable — net $§ 1811,057 § 2229357

No allowance for doubtful pledges has been recorded as of June 30, 2010 or 2009.
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NOTE S.

FAIR VALUE MEASUREMENTS

The SPCA measures 1ts assets and hiabilities at fair value in accordance with the Far Value
Measurements and Disclosures Topic of the FASB Accounting Standards Codification. This
gwdance defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date and establishes a framework for measuring fair value.

The guidance establishes a three-level hierarchy for farr value measurements based upon the
transparency of inputs to the valuation of an asset or hability as of the measurement date. The
guidance expands disclosures about instruments measured at fair value. The guidance applies
to other accounting pronouncements that require or permut fair value measurements and,
accordingly, the guidance does not require any new fair value measurements.

As noted above, the guidance establishes a three-level valuation hierarchy for disclosure of fair
value measurements. The three levels are defined as follows:

. Level 1 — inputs to the valuation methodology are quoted prices (unadjusted) for identical
assets or liabilities mn active markets

. Level 2 — mputs to the valuation methodology include quoted prices for similar assets or
habulities 1n active markets, and mputs that are observable for the asset or hability, either
directly or indwrectly, for substantially the same term of the financial statement.

o Level 3 — inputs to the valuation methodology are unobservable and significant to the fair
value measurements.

A financial instrument’s categorization within the valuation hierarchy 1s based upon the lowest
level of input that is significant to the farr value measurement.

The following table presents the financial instruments carried at fair value as of June 30, 2010,
by caption on the statement of financial position by the SFAS 157 valuation hierarchy defined
above:

2010 2009
ASSETS Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Investments $6,580,814 §$ - $ - $5,644033 §$ - $ -
Privately-held stock 3 - $ 91,000 % - 3 - $ - $ -
Prana mcome fund 5 - $ 768,105 $ - 5 - $ 770941 § -
Repurchase agreement $ - $ - $ - $ - $ 50,644 % -
Bequeathed real estate $ - $ - $ - 8 - $ 925,000 $ -
Trusts recervable 3 - $ - $ 790,633 3 - $ - $ 765,625

14



NOTE 5.

FAIR VALUE MEASUREMENTS (Continued)

Following 1s a description of the SPCA’s valuation methodologies for assets measured at fair
value

Fair value for level 1 is based upon quoted market price. Inputs are obtained from various
sources mcluding market participants, dealers, brokers and financial institutions

Fair value for level 2 is based upon observable measurement criteria, such as quoted prices for
similar assets in active markets, or from dentical or similar items 1n markets that are not active
The fair value of the privately-held stock 1s based upon the stock’s most-recent appraisal value
as provided by its donor. The stock, which was received under the terms of a significant
foundation grant to the SPCA and many other nonprofits, 1s subject to a nght of first refusal
should any of the grantees desire to sell. The SPCA has inquired of the foundation’s
management whether any grantee has notified them of offers to sell and has been informed that
no shares have been offered The Prana income fund has a specified contractual term on which
the level 2 input 1s observable for substantially the full term of the asset The fair value of the
bequeathed real estate 1s based upon provided appraisals. In fiscal year 2009, the SPCA was
bequeathed two properties, which were recorded in Estates Receivable, Title transferred 1n
fiscal year 2010 and are thus recorded as property.

Fair value for level 3 utilizes the key mput of a discount rate to convert the expected future
cash flows from the trusts to a single present amount. The SPCA utihizes the risk-free rate at
June 30, 2010 and 2009 and develops measurement criteria based on the best information
possible. The net present value of the spht-interest agreements i which the SPCA does not
serve as trustee utilizes significant unobservable mnputs n estimating fair value. The following
15 a summary of activity of the assets measured at fair value based on Level 3 inputs for the
years ended June 30:

Trusts Receivable 2010 2009
Balance, begmnin% of year $ 765,625 $ 870,236
Change 1n value of split-interest agreements 25,008 (104.611)

Balance, end of year $ 790,633 § 765,625

The methods described above may produce a fair value calculation that may not be indicative
of net realizable value or reflective of future farr values. Furthermore, while the SPCA
believes 1ts valuation methods are appropriate and consistent with other market participants,
the use of different methodologies or assumptions to determine the fair value of certain
financial instruments could result 1n a different estimate of fair value at the reporting date.

15




NOTE 6.

TRUSTS RECEIVABLE — CHARITABLE REMAINDER TRUSTS

The SPCA is a remainder beneficiary of five charitable trusts:

Remainder Interest in Auvi/Hall Trusts — Assets Held in Trust — The SPCA is the
remainderman beneficiary under the terms of the Auvil/Hall Charitable Remamder
Unitrust. The trust assets are held in trust by Wells Fargo Bank, National Association, as
Trustee. The assets of the trust are 1n no way subject to the control of the SPCA at this
time The market value of the trust assets was approximately $573,732 and $538,281 as
of June 30, 2010 and 2009, respectively.

Remainder Interest in Errol Trust — Assets Held in Trust — The SPCA 1s the
remainderman beneficiary under the terms of the Luise Errol Trust. The trust assets are
held 1n trust by a third party trustee. The assets of the trust are in no way subject to the
control of the SPCA at this time. The market value of the trust assets was approximately
$258,103 and $245,937 as of June 30, 2010 and 2009, respectively.

Remainder Interest in the Fontaine Trust — Assets Held in Trust — The SPCA 1s the
remainderman beneficiary under the terms of the Joan Fontaine Unitrust. The trust assets
are held 1n trust by First National Bank of Central California, as Trustee. Assets of the
trust are 1n no way subject to the control of the SPCA at this time. The market value of
the trust assets was approximately $31,765 and $31,641 as of June 30, 2010 and 2009,
respectively.

Remainder Interest in Nicholas Trust — Assets Held in Trust — The SPCA 15 a one-
fourth remainderman beneficiary under the terms of the Harold M.M. Nicholas Trust.
The trust assets are held in trust by Well Fargo Bank, National Association, as Trustee.
The assets of the trust are 1 no way subject to the control of the SPCA at this time. The
market value of the trust assets as a whole was approximately $293,863 and $267,585 as
of June 30, 2010 and 2009, respectively.

Remainder Trust in Sivertsen Estate — Assets Held in Trust — The SPCA is a five
percent remainderman beneficiary under the terms of the Vail Benz Sivertsen Trust. The
trust assets are held in trust by Clarence L. Finger, as Trustee. The assets of the trust are
in no way subject to the control of the SPCA at this time. The market value of the trust
assets as a whole was approxmately $2,823,178 and $2,767,831 as of June 30, 2010 and
2009, respectively

The value of the assets to be received from these trusts is recorded at the estimated net present
value of the assets to be received This amount was $790,633 and $765,625 at June 30, 2010
and 2009, respectively and 1s calculated based on estimates of future earnings and payouts
durmng the estimated remaining life expectancy of the beneficiaries and discounting back the
calculated future amount to be recerved.

The primary assumptions used in these calculations are as follows:

The discount rate used (the cost of the time value of money to the SPCA) 1s assumed to
be 3.2%, and

Life expectancies of life beneficiaries are assumed to be those n IRS Publication 590.
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NOTE 7.

PROPERTY
Property was composed of the following at June 30:
2010 2009
Land $ 765,452  § 765,452
Land improvements 2,048,588 160,084
Buildings and improvements 7,714,142 3,441,394
Computer software 52,435 52,435
Equipment 527,662 322,888
Vehicles 413,232 357,850
Construction-in-process 904,377 3.017.698
Total 12,425,888 8,117,801
Less accumulated depreciation 2,621,858 2,286,980
Property — net $ 9804030 $_ 5,830,821

Depreciation expense for the periods ended June 30, 2010 and 2009 was $341,816 and
$235,339

Each year, the SPCA evaluates its recorded fixed assets and either records a loss for the value
of or adjusts the remaining useful life of assets to the extent that facts or circumstances indicate
a change in the economic life of the asset.

In 2010, the SPCA determined that the life of an asset with original cost of $22,365 (net book
value of $7,455 as of June 30, 2009) would be impacted by its planned
construction/renovation. Accordingly, the useful life was adjusted and depreciation increased.
Additionally, a specific review of fixed assets resulted 1n the identification of three assets for
which no purpose remained after the renovation. These assets (cost of $10,938 and net book
value of $4,002) were charged to the Statement of Activities in fiscal 2010.

In 2009, the SPCA determined that the lives of assets with original cost of $425,277 (net book
value of $271,127 as of June 30, 2008), would be impacted by its planned
construction/renovation. Accordingly, the useful lives of these assts were adjusted.
Additionally, the SPCA specifically 1dentified $133,469 of assets (net book value of $59,704)
that have no further economic use and were, therefore, charged immediately to loss

In 2010, the SPCA placed in service two properties — a Carmel Valley condominium and a
Monterey house — that had been bequeathed to it n 2009 and for which it did not receive title
until fiscal 2010. Both properties are bemng rented. The house (gross book value of $475,000
based upon date of death valuation) is bemng held at the discretion of the Board. The
condominium (gross book value of $450,000 based upon date of death valuation) cannot be
sold until the last of the grantor’s pets passes away. Therefore, the asset 1s considered
“temporarily restricted”. The cost of both properties 1s included 1n the table above under
“Buildings and improvements.”

In 2010, the SPCA received $56,614 of donations 1n kind to the capital campaign.
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NOTE 8.

NOTE 9.

BOARD-DESIGNATED INVESTMENTS

Investments were composed of the following at June 30:

2010 2009
Fair Fair
Market Market
Value Value
Bond fund $ 2,386,878 $§ 1,749,534
Equity funds 3,235,271 2,684,006
Reat estate funds 1,004,569 879,637
Other 151,800 346,843
Subtotal 6,778,518 5,660,020
Cash 581.431 1,559,237
Total board-designated investments $ 7359949 §__ 7,219,257

The following summarizes related mvestment activities for the year ended June 30:

2010 2009
Investment fee expense $ 58,511 $ 54,935
Interest/dividend income $ 227,939 § 256,624
Realized/unrealized gains (losses) $ 614,694 $ (1,380,638)
OTHER INVESTMENTS

Other mnvestments, at fair market value, were comprised of the following at June 30:

2010 2009
Certificates of deposit - $ 175,000
Money-market funds 82,745 100,164
Total $ 82,745 § 275,164

Money-market funds are invested to provide for future benefits due with respect to the deferred
compensation agreement discussed 1n Note 14.
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NOTE 10.

NOTE 11.

TEMPORARILY-RESTRICTED INVESTMENTS

Temporarily-restricted mvestments, at fair market value, were comprised of the following at

June 30.
2010 2009
Common stock not traded publicly $ 91,000 % -
Corporate bonds 251,623 -
Mutual funds 203,051 -
Money-market funds 32982 § 479,790

$ 578,656 % 479,790

The following summarizes related investment activity for the year ended June 30

2010 2009
Interest/dividend income $ 11,077  § 10,335
Realized/unrealized gains (losses) $ 25,008 § (104,611)

ENDOWMENT HELD AT COMMUNITY FOUNDATION

The Commumty Foundation for Monterey County (the Foundation) holds funds for the SPCA
in the amount of $634,931 that have been designated by the Board as endowment funds. The
SPCA has granted variance power to the Foundation. In the event of the dissolution of the
SPCA or in the event 1t shall no longer be an organization described 1 Section 170(c) of the
Internal Revenue Code of 1954, as amended, the Foundation shall continue to hold the funds
and shall distribute the income therefrom to such organizations as in the opinion of the
Foundation most nearly serve the purposes and objectives of the SPCA. All funds held mn the
fund are subject to the power of the Foundation to modify any restrictions or conditions on the
distribution of funds for any specified charitable purpose or to specified orgamzations, 1f in
their sole judgment such restriction becomes, 1 effect, unnecessary, mcapabie of fulfillment,
or inconsistent with the charitable needs of the area served by the Foundation

The earnings payout of the fund is evaluated at least annually by the Foundation, i hght of
total return from investments, fees, expenses, and the effects of inflation, the annual payout 1s
typically between 5% and 7% of the fair market value of the fund at December 31 of the
preceding calendar year. In fiscal years ended June 30, 2010 and 2009, earmings of $13,300
and $25,914, as well as unrealized gains for the year ended June 30, 2010 totaling $72,134
were added to the fund. In fiscal year ended June 30, 2009, unrealized losses of $154,243, were
charged to the fund. For the years ended June 30, 2010 and 2009, investment fees of $8,531
and $7,869 and distributions of $35,955 and $6,081 were subtracted from the fund,
respectively.
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NOTE 12. TEMPORARILY RESTRICTED NET ASSETS

At June 30, temporarily restricted net assets are comprised of the following:

2010 2009
Amounts restricted by donor for a specific purpose
Capital campaign $ ~ $ 548,484
Wildlife 120,518 120,449
Columbarium 50,000 50,000
Disaster emergency fund 53,244 53,722
Kennel renovation 55,494 55,494
Spay/Neuter 42,422 52,167
Feral cat fund 31,053 34,783
Humane mvestigations 31,634 31,539
Pet cemetery 21,085 21,085
Shelter operations 2,896 -
Maddie's fund 10,000 10,000
Forzami scholarship fund 8,935 8,935
Vick dogs — 3,986
Barn — 11,716
Foster friends program 5,572 5,572
Hug-a-pet program 5,699 5,699
Donis Day Lifesaving Program 4,494 -
Paws for recycling - 2,874
Pets for the elderly 2,350 3,000
Education 6,625 2,268
Take the Lead 25,494 -
Rewards Humane Investigation 2,762 1,762
Community outreach 1,250 1,250
Translations 800 800
Volunteers 550 550
Coalition 1,000 -
Trees 366 366
Pet food bank 3,410 1,707
Marina oiled birds - 64
Total restricted by donor 487,653 1,028.272
Present value of remainder trusts:
Auvil/Hall trust 422,685 406,144
Errol trust 223,289 214,812
Fontamne trust 26,712 26,884
Nicholas trust 54,124 50,474
Sivertsen trust 63,823 67.311
Total present value of remainder trusts 790,633 765,625
Fair value of common stock temporanly restricted,
as well as associated grant 120,793 -
Fair value of bequeathed real estate —
Ratchff trust 450,000 450,000
Total $ 1,849.079 § 2,243,897
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NOTE 13.

NOTE 14.

NOTE 15.

NOTE 16.

RETIREMENT PLAN

The SPCA established a salary deferral retrement plan designed to qualify under Section
403(b) of the Internal Revenue Code as of July 1, 1998 The plan covers all employees who
are at least 18 years of age with one or more years of service. The SPCA’s contribution 1s
discretionary as determined annually by the Board of Directors. For the year ended June 30,

2610, as a cost saving measure, no employer contribution was budgeted. The SPCA’s
contribution for the year ended June 30, 2009 was $40,000.

DEFERRED COMPENSATION AGREEMENT

The SPCA has entered into a deferred compensation agreement with the Executive Director
which provides benefits payable at age sixty-six, or upon his later retirement from the SPCA,
or 1if he becomes totally disabled. Under certam circumstances, benefits are payable to his
surviving spouse. The estimated hability for financial statement purposes 1s based on the
vesting schedule. This amount exceeds the actuarially determined amount which requires the
hability be determined based on the present value of the future benefit The deferred
compensation charged to expense totaled $20,000 for the each of the years ended June 30,
2010 and 2009, respectively

RENTAL OBLIGATIONS

The SPCA has entered nto noncancelable operating leases with fixed terms for three buildings
or portions thereof. Rental expense under these leases was $133,196 and $120,027 for the
years ended June 30, 2010 and 2009, respectively. As of June 30, 2010, the SPCA’s future

mnimum obligations under existing operating leases 1s as follows:

2011 $ 127,974
2012 37.026
Total $ 165.000

SUBSEQUENT EVENT

In connection with completion of its planned renovation and construction, the SPCA 1s
currently seeking external debt financing. Although the agreement has not been finalized, the
SPCA has signed a commitment letter with a financial institution and mntends to take all actions
necessary to secure the financing. As currently proposed, the financing would take the form of
a credit faciity of $5 mmllion. The SPCA would be required to make its first draw on the
facility by December 31, 2010, and all monies must be drawn by December 31, 2011. The rate
contemplated, which will not be “locked” until the closing date, 1s 4% per annum. There 1s no
prepayment penalty on this facility, and payments will be nterest only for the first two years,
with principal and 1nterest payments over the next eight years computed using a 25-year
amortization schedule. The SPCA will be required to meet certain covenants with respect to
debt coverage and hquidity.,
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SUPPLEMENTAL SCHEDULES



EXPENSES

Salaries and wages

Payroll taxes and benefits
Product cost of sales
Depreciation

Operating and medical supphes

Rent

Newsletter and annual report
Repairs and maintenance
In-kand

Utilities

Eveats and programs
Direct mail

Outside services
Veterinarian expense
Ammal food

Investment fees

Costs related to bequeathed property
Colloborations

Insurance

Vehicle expense

Office supplies and postage
Ammal disposal

Bank charges

Printing and photography
Microchip expense

Training, travel and conferences
Accounting and legal
Landscapmg Fees

Donor development

Capital campaign

Communications
Advertising

Planned giving

Dues and subscriptions
Uniforms

Miscellaneous
Farrier fees
Equipment rental
Michael Vick dogs
Service charges

Human resource services
Promotions

Permits

Impairment loss

Internet services

Duisaster response
Volunteer incentives
Recrutment
Consultant fees
Temperary help

Scholarship tund

Animal training fees

Taxes and licenses
Total

Allocation ol support service expenses

THE SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS FOR THE MONTEREY COUNTY

SCHEDULE OF FUNCTIONAIL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2010

Total program expenses after overhead

allocation

Chime Customer Humane Community Human Total Support

Animal Care Operations Benefit Shop Wildhfe Service Investigations Education Volunteers Barn Outreach Total Programs Admm Development Maintenance Resources Special Events Services Total Expenses
3 327,201 § 232,288 % 58,521 § 244982 § 237,220 § 138,822 § 39813 8 41,357 § 57,535 % 117,840 § 1495583 % 398,104 8 202,435 8 76,822 8 73305 % 51,220 § 801,886 § 2,297,469
86,405 57,193 12,546 60,945 63,647 35,579 10,730 4,792 10,154 23,318 369,309 99,188 38,317 16,911 14,462 5,829 174,707 544,016
- 5,675 364,822 - 2,777 - - - - - 373,274 - - - - - - 373,274
109,589 6,370 14,503 81,121 9,663 18,386 10,705 417 2,032 520 253,306 46,301 24,783 17,425 - - 88,509 341,815
100,842 43,268 1,194 30,359 7,201 2,536 3,99 4222 7,177 298 201,093 1,961 13 4,994 1,102 - 8,070 209,163
- 33,424 93,406 6,366 - - - - - - 133,196 - - - - - o 133,196

- - - - - - - - - 118,924 118,924 - - - - - - 118,924
24,732 17,766 90 14,256 6,499 4,470 877 2,178 31 1,734 72,633 8,620 11,969 10,420 2,058 746 33,813 106,446
16,747 900 450 162 960 70 50 - 6,373 3,749 29,461 64,322 12,000 517 - - 76,839 106,300
20,563 14,125 6,472 21,056 17,042 2,226 1,704 . 1,612 513 2,214 87,527 5,109 4,146 5,151 1,271 1,213 16,890 104,417
. B} 25 N . - . - - 1,116 1,141 - 9,033 - - 92,600 102,533 103,674

- - - - - - - - - - - - 103,556 - - - 103,556 103,556
4,674 677 23,425 - 579 405 3,445 - 10,409 392 44,006 20,076 1,280 17,709 - - 39,065 83,071
21,778 4,096 - 7,951 - 18,797 - - 22,017 - 74,639 - - - - - - 74,639
36,636 - - 7,816 i 2,970 - - 19,511 443 67,376 - - - - - - 67,376
- - - - - - - - - - - 67,041 - - - - 67,041 67,041

- - - N - - - - - - - - 45,245 - - - 45,245 45,245

- - - - - - - - - - - 43,157 - - - - 43,157 43,157

3,820 4,905 960 3,156 3,839 3,614 2,254 360 2,582 860 26,350 9,403 1,236 2,362 353 527 13,881 40,231
88 - - 14,500 1,579 11,670 1991 - 618 248 30,694 248 284 4,845 - 248 5,625 36,319
2,635 3,728 1,235 2,545 5,310 1,061 287 386 883 1,145 19,635 7719 11,868 193 881 645 12,808 32,443
16,973 - - 2,995 9,581 300 - - 500 - 30,349 - - - - - - 30,349
1 3,741 6,408 - 5,472 - - - - - 15,622 - 10,539 39 - - 10,578 26,200

351 128 793 1,211 4,126 401 171 558 5 472 8218 901 10,272 - 289 144 11,606 19,824

- 4,757 - - 14,238 - - - - - 18,995 - - - - - - 18,995

1,957 - - 4,481 85 5,292 1,668 - 49 1,058 14,590 2,596 1,344 - 170 - 4110 18,700

- - - - - - - - - - - 18,200 - - 98 - 18,298 18,298

- - - - - - - - - - - - - 18,048 - - 18,048 18,048

- - - - - - - - - - - - 14,997 - - - 14,997 14,997

- . - - - - - . - - - 7,317 7,486 - y N 14,803 14,803

536 - 321 5,902 400 1,668 434 51 629 1,165 11,106 1,536 - 36l - - 1,897 13,003

- 806 2,897 5,325 1,385 139 823 138 - 453 11,966 - 139 - - - 139 12,105

- - - - - - - - - - - - 10,244 - - - 10,244 10,244

197 - - H9 - 901 - - - 1,602 2,819 4,540 607 - 559 - 5,706 8,525
1,038 804 - 1,125 1,006 1,497 - 843 75 - 6,388 - - 334 - - 334 6,722

- 145 399 43 71 68 - - - - 731 2,183 - - 1,755 - 3,938 4,669

- - - - - 1,340 - - 2,810 - 4,150 - - - - - - 4,150

846 1,302 - 601 221 58 21 30 19 85 3,183 346 173 212 38 193 962 4,145
3,986 - - - - - - - - - 3,986 - - - - - - 3,986
33 57 - - 108 - - - - - 198 2,921 181 99 - - 3,201 3,399

688 113 74 128 39 74 - 1,884 39 - 3,039 - - 78 240 - 318 3,357

- - 351 - - - - - - 2,876 3,227 - - - - - - 3,227

- 100 - - - - - - - - 100 - 555 2,075 - - 2,630 2,730

B - - - - - - - 2,534 - 2,534 - - - - - - 2,534

- 700 744 70 - - - - - - 1,514 - - - - i - 1,514

- - - - - 615 - - - - 615 - - - - - - 615

- 75 71 12 - - - 78 - - 236 - - - - - - 236

- - - - - - - - - - - - - - 140 - 140 140

- 250 430 - - 5 - - - - 685 (5,733) - - - - (5.733) (3.048)
782,336 437,393 590,139 517,632 393,048 256,964 78,969 58,906 146,499 280,512 3,542,398 797,558 523,602 178,593 96,721 153,365 1,749,841 5,292,239
120,065 67,127 90,568 79,441 60,321 39,436 12,119 9,040 22,483 43,050 543,650 (268,334) - (178,595) (96,721) - (543,650) -
$ 902,401  § 504,520 % 680,707 $ 397073 § 453,369 § 256,400 $ 91,088 3§ 61,946 § 168,982  § 3233562 § 4086048 § 529224 § 523,602 % - 8 - 8 153365 & 1,206,191 § 5262239
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EXPENSES

Salaries and wages

Payrol! taxes and benefits
Product cost of sales
Depreciation

Operating and medical supphes

Rent

Newsletter and annual report
Repairs and matntenance
In-kwnd

Utilities

Events and programs
Direct mail

Outside services
Veterinarian expense
Animal food

Investment fees

Costs related to bequeathed property
Colloborations

Insurance

Vehicle expense

Oftice supplies and postage
Animal disposal

Bank charges

Printing and photography
Microchip expense

Traming, travel and conferences
Accounting and legal
Landscaping Fees

Doner development

Capital campaign

Commumcations
Advertising

Planned giving

Dues and subscriptions
Uniforms

Miscellaneous
Farner fees
Equipment rental
Michael Vick dogs
Service charges

Human resource services
Promotions

Permts

Impairment loss

Internet services

Disaster response
Volunteer mcentives
Recruitment
Consuitant fees
Temporary help

Scholarship fund

Anmmal traming fees

Taxes and lhicenses
Total

Allocation of support service expense

Total Program expenses after
overhead allocation

THE SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS FOR MONTEREY COUNTY
SCHEDULE OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2009

Chnie Customer Humane Commumty Human Total Support

Ammal Care Operations Benefit Shop Wildhfe Service Investigations Education Volunteers Bam Outreach Total Programs Admin Development Marmtenance Resources Spectal Events Services Total Expenses
$ 259,833 % 216,849 3 50,562 % 232,532 % 240,727 § 156,432 § 36374 8 40,269 45964 § 110,728 8 1,390,270 3 392,764 8 198,790 % 63,822 8§ 73,139 % 50,908 § 779423  $ 2,169,693
67,622 55,142 10,906 59,800 63,546 40,386 11,100 7422 9,201 20,274 345,399 137,570 36,816 15,568 15,463 5,513 210,930 556,329
- - 357,796 - - - - - - - 357,796 - - - - - - 357,796
59,840 5,636 12,763 14,263 9,949 18,108 11,464 154 2,682 614 135,473 87,473 669 11,724 - - 99,866 235,339
107,925 46,592 1,101 12,634 10,763 2,691 2,652 993 7,937 217 193,507 2,629 170 5,834 1,358 4 9,995 203,502
- - 81,026 39,001 - - - - - - 120,027 - - - - - - 120,027

- - - - - - - - - 74,875 74,875 - - - - - - 74,875
18,337 12,133 218 6,334 9,616 2,725 1,008 2,343 3,164 1,015 57,093 10,534 10,422 25,215 1,710 1,049 48,930 106,023
16,707 30 - 1,675 450 6,062 205 250 15,834 6,178 47,391 64,094 70 3,873 - - 68,037 115,428
20,407 6,929 4,039 20,779 15,773 2,021 1,730 1,460 1,240 1,837 76,215 4,297 3,701 6,565 1017 997 16,577 92,792
- - 89 - - - - - - 2,484 2,573 - 10,957 - - 94,023 104,980 107,553

- - - - - - - - - - - - 98,391 - - - 98,351 98,391
3.036 - 12,562 7360 - 334 - - 17,176 567 34,405 20,084 1,140 11,209 - - 32,433 66,838
12,440 2,083 - 6,499 - 17,111 - - 20,935 - 59,068 - - - - - - 59,068
39,445 - - 8,157 - 269 - - 16,175 627 64,673 - - - - - - 64,673
- - - - - - - - - - - 62,804 - - - - 62,804 62,804

- - - - - - - - - - - - 1,506 - - - 1,506 1,506

- - - - - - - - - - - 36,760 - - - - 36,760 36,760
4,365 5,352 1,089 4,878 4,735 4,565 1,673 449 1,647 1,399 30,152 10,057 1,576 4,430 476 680 17,219 47,371
89 - - 17,294 1,617 11,831 3,124 - 2,285 282 36,526 274 89 4,754 - 89 5,206 41,732
2,391 1,753 393 2,148 5,238 1,099 330 862 260 1,200 15,676 (861) 10,100 277 1,220 698 11,434 27,'1 1o
16,994 - - 2,999 10,022 200 - - 175 - 30,390 - - - - - - 30,390
- 3,067 7,155 - 4,132 - - - - - 14,354 - 9,165 - - - 9,165 23,519

369 202 565 378 3,262 887 173 520 - 6,807 13,163 934 11,519 55 126 - 12,634 25,797

- 4,699 - - 18,566 - - - - - 23,265 - - - - - - 23,265

1,940 - - 3,628 318 4,748 2,585 386 65 1,524 15,194 2,451 ’ 1,970 - 787 207 5,4l5: 20,609

- - - - - - - - - - - 17,487 - - - - 17,487 17,487

- - - - - - - - - - - - - 23,593 - - 23,593 23,593

- - - - - - - - - - - - 19,517 - - - 19,517 19,517

- - - - - - - - - - - - 20,795 - - - 20,795 20,795

530 - 354 5,439 531 1,480 340 203 334 735 9,946 1,018 - 308 - - 1,326 11,272

- 1,532 2,908 L172 4,033 270 1,532 270 399 667 12,783 - 270 - - - 270 13,053

- - - - - - - - - - - - 8,281 - - - 8,281 8,281

44 28 - 155 34 415 156 - 6 1,206 2,044 1,578 577 - 359 - 2,714 4,758

677 188 - 602 532 2,439 - 2,140 120 - 6,698 - - 569 - - 569 7,267

- 38 2,528 34 57 11 - - - - 2,668 607 - - 1,089 - 1,696 4,364

- - - - - 510 - - 3,499 - 4,009 - - - - - - 4,009

3,479 673 - 1,371 27 49 19 66 18 94 6,040 355 235 10 32 63 695 6,735
3419 - - - - - - - - - 3,419 - - - - - - 3,419
19 - - - - - - - 1 . 30 3,355 - - - - 3,355 3,385

643 228 47 353 303 78 - 1,359 75 75 3,361 150 - - 962 - 1,112 4,473

- - 100 - - - - - - 1,653 1,753 - - - - - 1,753

104 300 - 220 - - - - - - 624 - 540 1,842 - - 2,382 3,006

39 39 486 691 1,274 39 39 39 - 59 2,765 118 39 19 77 59 312 3,077

- - - - - 17,559 - - - - 17,559 - - - - - - 17,559

- 75 268 8 - - - 36 - - 667 - - - - - - 667

1,208 106 249 - 566 498 - 212 - 212 3,051 212 - - 209 - 421 3,472

- - - 427 8 - - - - 2,040 2,475 - - - 8 - 8 2,483

- - - - - - - - - - - 19,065 - - - - 19,065 19,065

- - - - - - - - 3,000 - 3,000 - - - - - - 3,000

- - - - - - - - 320 - 320 - - - - - - 320

- 551 413 - - - - - - - 964 13,027 . - - . 13,027 13,991

641,922 364,227 547,617 444,401 406,325 292,817 74,524 39,933 152,526 237,369 3,221,661 888,836 447,305 179,667 98,232 154,290 1,768,330 4,989,991

133,048 75,491 113,502 92,109 84,217 60,691 15,446 12,422 31,613 49,197 667,736 (389,837) - (179,667) (98,232) - {667,736) -

3 774970 % 439,718 § 661,119 § 536,510 § 490,542 §$ 353,508 § 85970 § 72,355 184,139 § 286,566 $ 3889397 § 498,999 § 447305 % - 3 -8 154,290 1,100,594 _§ 4,989,991
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